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Emanuele Teti (Ph.D.) is Affiliate Professor of Corporate Finance at SDA Bocconi School of Management and
contract professor of Corporate Finance at the Bocconi University in Milan, where he teaches Corporate
Finance at the CLEAM degree course and the CLEACC degree course. He is a Full Professor of Corporate Finance
at the University of Pisa.

His research interests focus on the world of corporate finance. With particular emphasis, he deals with issues
relating to financial analysis, capital budgeting, the financial structure of the company and the relationship
with corporate value, extraordinary business operations and M&A. His research and publications span various
sectors, including the TMT (Technology, Media & Telecommunications) sector, Utilities and the Arts,
Entertainment and Culture sectors.

He is the author of over 40 peer-reviewed journals in English. Of these papers, over 15 are published in Journals
in Fascia A Anvur, including: Industrial and Corporate Change, Journal of Economic Behavior & Organization,
Journal of International Financial Management & Accounting, Technological Forecasting & Social Change,
Technology Analysis & Strategic Management, Journal of Management and Governance, Energy Policy, Utilities
Policy, Economics of Innovation and New Technology, Expert Systems With Applications, Journal of
Management Development, Management Decision, Applied Financial Economics, International Journal of
Human Resource Management.

He has won two awards for the best paper for the year 2018 for the Corporate Governance: International Journal
of Business in Society (2018 Highly Commended Paper Winner) and for the best paper for the year 2014 for the
magazine Management Decision (2014 Highly Commended Paper Winner). He also won the Best Traditional
Case of the year 2003, DIR “Claudio Demattè” Research Division, SDA Bocconi.

He is also the author of several books on corporate finance issues, in their various components.

After graduating in Business Administration from Bocconi University, he received a Ph.D. (Ph.D.) from London
Metropolitan University of London.

Teaching domains

Capital Budgeting

Financial Management

Financial Statement Analysis

Capital Structure
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ARTICLES IN SCHOLARLY JOURNALS

DALLOCCHIO M., PISTOLESI F., TETI E.
Conciliating environmental and financial performance in emerging countries

Finance Research Letters, 2025, vol.74, pp.106781

CATTAFI G., PISTOLESI F., TETI E.
Unlocking high-growth potential: does intellectual capital efficiency drive European entrepreneurial
ventures?

Journal of Small Business and Enterprise Development, 2025, vol.32, no. 1, pp.173-211

DALLOCCHIO M., DI SUMMA G., PIPPO F., RIBOLI I., TETI E.
ESG Investing: Conciliating Financial Performance and Sustainable Societal Development

International Review of Environmental and Resource Economics, 2024, vol.18, no. 3, pp.285-314

TETI E., DELL'ACQUA A., BOVSUNOVSKY A.
Diversification and size in venture capital investing

Eurasian Business Review, 2024, vol.14, no. 2, pp.475-500

TETI E., ETRO L. L., PAUSINI L.
Does greenwashing affect Company's stock Price? Evidence from Europe

International Review of Financial Analysis, 2024, vol.93, pp.103195

GORI L., LUIGI SACCO P., TETI E., TRIVERI F.
Commentary—Much ado About Something Else. Donald Trump, the US Stock Market, and the Public
Interest Ethics of Social Media Communication

International Journal of Business Communication, 2024, vol.61, no. 2, pp.452-483

ETRO L. L., SACCO P. L., SIRONI E., TACCALITE N., TETI E.
Exuberance by design? Hyping cryptocurrencies markets through token underpricing

Economics of Innovation and New Technology, 2024, vol.33, no. 3, pp.401-416

TETI E., TRON A., COLANTONI F., CELANI E.
The efficiency of preventive restructuring procedures: Evidence from France

Strategic Change, 2024, vol.33, no. 2, pp.79-93

TETI E., DALLOCCHIO M., FILIPPONE L., MARIANI G.
Round duration and equity injection in venture capital. An empirical analysis in the medtech sector

Technological Analysis and Strategic Management, 2024, vol.36, no. 10, pp.2954-2968

PISTOLESI F., TETI E.
Shedding light on the relationship between ESG ratings and systematic risk

Finance Research Letters, 2024, vol.60, pp.104882

DALLOCCHIO M., LAMBRI M., SIRONI E., TETI E.
The Role of Digitalization in Cross-Border E-Commerce Performance of Italian SMEs

Sustainability, 2024, vol.16, no. 2, pp.508

TETI E., SPIGA L.
The effect of environmental, social and governance score on operating performance after mergers and
acquisitions

Business Strategy and the Environment, 2023, vol.32, no. 6, pp.3165-3177

TETI E., DALLOCCHIO M., L'ERARIO G.
The impact of ESG tilting on the performance of stock portfolios in times of crisis

Finance Research Letters, 2023, vol.52, pp.103522

TETI E., DALLOCCHIO M., MARIANI G., POGODAEVA A.



The effect of R&D expenses on financial performance: high vs. low R&D intensity industries

International Journal of Business Innovation and Research, 2023, vol.31, no. 4, pp.542-562

TETI E., MONTEFUSCO I.
Corporate governance and IPO underpricing: evidence from the italian market

Journal of Management and Governance, 2022, vol.26, pp.851–889

TETI E., DELL'ACQUA A., BONSI P.
Detangling the role of environmental, social, and governance factors on M&A performance

Corporate Social Responsibility and Environmental Management, 2022, vol.29, no. 5, pp.1768-1781

TETI E., BARAGLIA I., DALLOCCHIO M., MARIANI G.
The green bonds: Empirical evidence and implications for sustainability

Journal of Cleaner Production, 2022, vol.366, pp.132784

TETI E., DALLOCCHIO M., CURRAO T.
Family ownership and M&A payment method

International Journal of Finance & Economics, 2022, vol.27, no. 2, pp.1989-2005

DALLOCCHIO M., TETI E., PERUGI M.
Italian SMEs and IPO Performance. An empirical analysis over a 10-year period

International Journal of Entrepreneurship and Small Business, 2022, vol.45, no. 3, pp.279-299

TETI E., GORI L., MAGNANINI V.
Shareholders’ greed and corporate value growth

Industrial and Corporate Change, 2021, vol.30, no. 4, pp.868–883

MALORGIO A., TETI E., DALLOCCHIO M.
Green Bonds: The Evolution of a Sustainable Financial Instrument on the Cutting Edge

International Review of Environmental and Resource Economics, 2021, vol.15, no. 1-2, pp.95-135

SACCO P. L., TETI E.
Maintaining content innovation in an industry with unpredictable returns: a portfolio approach to movie
production

Economics of Innovation and New Technology, 2021, vol.30, no. 8, pp.767-785

TETI E., MARONI D.
The new great bubble in the technology industry?

Technological Analysis and Strategic Management, 2021, vol.33, no. 5, pp.520-534

GORI L., TETI E., LOI A., DALLOCCHIO M.
Seasonal darkness and IPO

Journal of Economic Behavior & Organization, 2020, vol.178, pp.494-508

TETI E., DALLOCCHIO M., DE SANCTIS D.
Effects of oil price fall on the betas in the Unconventional Oil & Gas Industry

Energy Policy, 2020, vol.144, pp.111673

TETI E., TULUI S.
Do mergers and acquisitions create shareholder value in the infrastructure and utility sectors? Analysis of
market perceptions

Utilities Policy, 2020, vol.64, pp.101053

TETI E., DALLOCCHIO M., ANIASI A.
The relationship between twitter and stock prices. Evidence from the US technology industry

Technological Forecasting and Social Change, 2019, vol.149, pp.119747

SALVI A., TETI E., GIAKOUMELOU A.
The Relationship between LBOs, IPOs and Market Risk Premium: An Empirical Analysis of the European
Market

International Journal of Business and Management, 2019, vol.14, no. 7, pp.160-170



TETI E., TOMASI G., BARCHITTA F.
Public tax credits and the film industry: an analysis of the Italian system

Creative Industries Journal, 2019, vol.12, no. 1, pp.48-65

TETI E., DALLOCCHIO M., TAMBURNOTTI T.
Value vs. Growth Investment Strategies. An Empirical Analysis in the European Context

European Journal of Economics, Finance and Administrative Sciences, 2019, vol.102, pp.44-64

SALVI A., TETI E., GIAKOUMELOU A., PETRUZZELLA F.
Voting Premium in Italy: An Analysis over a 30-Year Period

International Journal of Business and Management, 2019, vol.14, no. 1, pp.206-215

DELL'ACQUA A., ETRO L., TETI E., PIVA M.
Investor Protection and Value Creation in Cross-Border M&As by emerging economies

Journal of International Financial Management and Accounting, 2018, vol.1, no. 29, pp.83-100

DELL'ACQUA A., ETRO L., TETI E.
The Economic Significance of the Film Business: An empirical analysis of the Italian market

Thunderbird International Business Review, May, 2018, vol.60, no. 3, pp.443-453

SACCO P. L., TETI E.
Cultura 3.0: un nuovo paradigma di creazione del valore

Economia & Management, 2017, no. 1, pp.79-95

BAIONE O., GROTTI F., TETI E.
Il Project Financing per i Beni Culturali italiani

Economia e Diritto del Terziario, 2017, vol.2, pp.225-238

DELL'ACQUA A., ETRO L., TETI E., RUILEI J.
International Portfolio Diversification

International Journal of Accounting and Finance, 2017, vol.4, no. 7, pp.352-382

ETRO L., DELL'ACQUA A., TETI E., VOLPE M.
The Impact of Board Independency, CEO Duality and CEO Fixed Compensation on M&A Performance

Corporate Governance - International Journal of Business in Society, 2017, vol.17, no. 5, pp.845-860

ETRO L., DELL'ACQUA A., TETI E., MAGGIONI R.
Come misurare le performance aziendali sui social media? Una proposta metodologica

Economia & Management, 2016, no. 2, pp.63-76

ETRO L., DELL'ACQUA A., TETI E., ANDREOLETTI L.
Corporate social performance and portfolio management

The Journal of Management Development, 2015, vol.34, no. 9, pp.1144-1160

PUOPOLO G. W., TETI E., MILANI V.
Does the market reward for going green?

The Journal of Management Development, 2015, vol.34, no. 6, pp.729-742

TETI E., COLLINS A., SEDGWICK J.
An Offer They Couldn’t Refuse (But Probably Should Have): The Efficiency of Italian State Subsidy to
Moviemaking, 1995-2003

Public Money & Management, 2014, vol.34, no. 3, pp.181-188

TETI E., ANDRIOTTO M.
Beyond CAPM. An Innovative Factor Model to Optimize the Risk and Return Trade-Off

Journal of Business Economics and Management, 2014, vol.15, no. 4, pp.615-630

TETI E., PERRINI F., TIRAPELLE L.
Competitive strategies and value creation. A twofold perspective analysis

Journal of Management Development, 2014, vol.33, no. 10, pp.949-976

TETI E., SACCO P., GALLI T.



Ephemeral Estimation of the Value of Art

Empirical Studies of the Arts, 2014, vol.32, no. 1, pp.75-92

DALLOCCHIO M., TETI E.
Forging New Partnerships. The Gains to Be Made From Closer Contact between Economics and the Arts

Journal of Arts and Humanities, 2014, vol.3, no. 4, pp.60-66

TETI E., DELL'ACQUA A., ETRO L.
IPO underpricing and aftermarket performance in Italy. The 2001-2012 evidence

International Journal of Finance and Banking, 2014, vol.1, no. 5, pp.30-45

PONZI R., PUOPOLO G., TETI E.
The pecking order theory: evidence from the Italian market

European Journal of Economics, Finance and Administrative Sciences, 2014, vol.2014-10-01, no. 68, pp.16-
27

TETI E., ANDRIOTTO M.
Effectiveness of employee welfare schemes. Differences of specific professional figures

The International Journal of Human Resource Management, 2013, vol.24, no. 17, pp.3223-3246

DELL'ACQUA A., ETRO L., TETI E., BARBALACE P.
Market value and corporate debt: the 2006–2010 international evidence

Applied Financial Economics, 2013, vol.23, no. 6, pp.495-504

TETI E.
Private equity and Enterprise Growth. An Italian Perspective

International Journal of Entrepreneurship, 2013, vol.17, no. 1, pp.99-112

TETI E., ANDRIOTTO M.
Size, value and leverage. How are they accounted for?

Investment Management and Financial Innovations, 2013, vol.10, no. 4, pp.8-17

TETI E.
The Dark Side of the Movie. The difficult balance between risk and return

Management Decision, 2013, vol.51, no. 4, pp.730-741

TETI E., PERRINI F.
The role of institutional investors on the governance of SMEs: evidence from an Italian perspective

European Journal of International Management, 2013, vol.7, no. 3, pp.350-368

DELL'ACQUA A., TETI E., ETRO L., BOERO M.
Cross country industry betas

Corporate Ownership and Control, 2012, vol.10, no. 1 - 6, pp.629-643

TETI E., DELL'ACQUA A., ZOCCHI F.
UN PRI and Private Equity Returns. Empirical evidence from the US market

Investment Management and Financial Innovations, 2012, vol.9, no. 3, pp.60-67

TETI E., SACCO P.
La sostenibilità finanziaria della cultura. Il Caso delle Istituzioni Teatrali Italiane

Il Capitale Culturale. Studies on the Value of Cultural Heritage, 2011, vol.2011, no. 2, pp.179-195

PERRINI F., SALVI A., TETI E.
Investing in art movements: The case of Surrealist Paintings

International Journal of Arts Management, 2008, vol.10, no. 2, pp.27-39

PERRINI F., TETI E.
Le prospettive nell’utilizzo del project financing per i progetti culturali ed artistici

Economia e Diritto del Terziario, 2005, vol.1, pp.175-189



RESEARCH MONOGRAPHS

TETI E., PERRINI F.
Sustainable value creation. From a country to a corporate perspective

Egea, Milano, Italy, 2012

DALLOCCHIO M., TETI E.
Valore, impresa e sistema paese. Strategie d'azienda per la generazione di valore sostenibile

Egea, Milano, Italy, 2011

PERRINI F., TETI E.
Project Financing per l’Arte e la Cultura

McGraw-Hill Italia, Italy, 2004

PRACTICE-ORIENTED BOOKS

TEALDI L., TETI E.
Financial Analysis

Bocconi University Press - BUP, Milano, Italy, 2024

EDITED BOOKS

ROSS S., HILLIER D., WESTERFIELD R., JAFFE J., JORDAN B., FROVA S., PETTINATO O., TETI E. (EDS.)
Finanza aziendale

McGraw-Hill Education, United States of America, 2012

TEXTBOOKS

TEALDI L., TETI E.
Financial Analysis

McGraw-Hill Education, , 2020

TETI E.
Finanza aziendale. Domande a risposta multipla

Egea, Milano, Italy, 2018

DALLOCCHIO M., TETI E.
Esami di finanza aziendale. Applicazioni pratiche, temi, esercitazioni svolte

Etas Libri, Milano, Italy, 2008

DALLOCCHIO M., TETI E.
Finanza per le arti, la cultura e la comunicazione. Analisi finanziaria, pianificazione e investimenti,
finanziamento dell'arte e della cultura, analisi di casi

Egea, Milano, Italy, 2003



CONTRIBUTION TO CHAPTERS, BOOKS OR RESEARCH MONOGRAPHS

GABRIELLI A., PISTOLESI F., GRECO G., TETI E.
Exploring the Tax Avoidance–CSR Interplay: Insights from ESG Components in Creating Value Through
Sustainability
Francesca Bernini (Eds),Springer International Publishing, pp.151-180, 2024

TETI E.
Il processo di investimento in azienda in Agribusiness. Management dell’azienda agricola
V. Fiorillo, M. Lo Zoppo(Ed), Egea, chap. 5, pp.125-142, 2022

TETI E., COLLINS A., SEDGWICK A.
Government Failure: The Ineffectiveness of Italian State Subsidies to Film in The Handbook of State Aid for
Film. Finance, Industries and Regulation
P. Murschetz, R.Teichmann, M. Karmasinnment (Eds),Springer Berlin Heidelberg, pp.333-348, 2018

TETI E.
Analisi di bilancio, riclassificazioni, rendiconto finanziario e pianificazione a lungo termine in Finanza
Aziendale
S. Ross, D. Hillier, R. Westerfield, J. Jaffe, B. Jordan(Ed), McGraw-Hill Education, pp.47-94, 2012

TETI E.
Caratteristiche e Struttura delle Imprese dell’Emilia Romagna: un’analisi empirica in Finanza Agevole per
l’Impresa Globale - Confindustria Modena
Cenciarini R.A., Dallocchio M., Dell’Acqua A., Etro L.(Ed), Artioli Editore, chap. 4, 2006

TETI E., SALVATORI S.
Caratteristiche e Struttura dell’impresa: un’analisi empirica in L’impresa Veneta; Finanza,
Internazionalizzazione e Crescita
Cenciarini R.A., Dallocchio M., Dell’Acqua A., Etro L. (Eds),Confindustria, chap. 4, 2006

TETI E., CENCIARINI R. A.
I processi di delocalizzazione produttiva in L’impresa Veneta; Finanza, Internazionalizzazione e Crescita
Cenciarini R.A., Dallocchio M., Dell’Acqua A., Etro L. (Eds),Confindustria, chap. 2, 2006

TETI E.
La voce agli imprenditori. Finanza e Crescita delle Imprese Italiane. Un’analisi empirica in Un Ponte per la
Crescita. Imprese, Banche e Finanza per il Futuro del Sistema Italia
Cenciarini R.A., Dallocchio M., Dell’Acqua A., Etro L.(Ed), Gangemi Editore, chap. 4, 2006

ARTICLES UPON REQUEST/INVITATION

DALLOCCHIO M., GORI L., TETI E.
I modelli di business dell'economia circolare

2021, Microfinanza, Italy

CASES IN INTERNATIONAL CASE COLLECTIONS

DELL'ACQUA A., ETRO L., TETI E.
AC Milan Case

2015, The Case Centre, Great Britain



OTHER

DALLOCCHIO M., TETI E., GREMMO D.
The local economic impact of using unlicensed sortware on Unfair Competition in Italy.

2013, Università Commerciale Luigi Bocconi, Italy

RESEARCH NOTES OR SHORT ARTICLES IN JOURNALS

PERRINI F., VESIN G., DELL'ACQUA A., ETRO L. L., TETI E.
Preparandosi alla quotazione... simulandola

2004, Economia & Management, Milano, Italy

RESEARCH REPORTS

DALLOCCHIO M., ALBERTI S., MARTINOLI G., RICCI A., TETI E., VIZZACCARO M.
RUSSIA. Opportunità di crescita e raccolta per le imprese italiane

2013, Egea, Milano, Italy

DALLOCCHIO M., TETI E.
La rilevanza sociale, culturale ed economica di Striscia la Notizia dalla nascita ad oggi

2011, Egea, Milano, Italy

DALLOCCHIO M., TETI E.
Più Valore per le Imprese e il Sistema Paese. Dal Breve al Lungo Periodo: Orizzonti Strategici per una
Crescita Durevole

2011, SDA Bocconi, Milano, Italy

DALLOCCHIO M., TETI E.
Valore, impresa e sistema paese. Strategie d'azienda per la generazione di valore sostenibile

2011, Egea, Milano, Italy

Grants & Honors

Bocconi Teaching Award for the academic year 2023-2024 - “Student Engagement” - Università
Commerciale Luigi Bocconi , 2025

Highly Commended Paper Winner for Corporate Governance: The international journal of business in
society. Paper: Teti, E. et al, 2017, “The impact of board independency, CEO duality and CEO fixed
compensation on M&A performance”, Corporate Governance, 17(5), pp. 947-971 - Emerald Publishing
Limited , 2018

Highly Commended Paper Winner for Management Decision. Paper: Teti, E., 2013, “The Dark Side of the
Movie. The difficult balance between risk and return”, Management Decision, 51(4), pp.730-740 - Emerald
Publishing Limited , 2014



Best Traditional Case of the year, DIR “Claudio Demattè” Research Division - SDA Bocconi School of
Management , 2003
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